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I  HE  QUANTITY  OF  CORN   SEALED  FOR    GOVERNMENT  LOAN  DEPENDS   LARGELY  ON 
THE    NUMBER   OF   PRODUCERS    ELIGIBLE  TO  RECEIVE   LOANS    AND   ON  THE   SPREAD  BE- 
TWEEN THE   LOAN   RATE   AND  THE   PRICE    OF  CORN    IN  THE  CoRN  BeLT.      LaST  FALL 
AND  WINTER  THE   PRICE   OF  CORN    IN  THE  SURPLUS-PRODUCING   AREA   WAS    15  TO  20 
CENTS  BELOW  THE   LOAN    RATE,   AND   ABOUT  302  MILLION  BUSHELS  WERE  SEALED.  An 
INCREASE    IN  THE    NUMBER  OF  PRODUCERS  ELIGIBLE   LARGELY  ACCOUNTED  FOR  THE 
GREATER    QUANTITY  SEALED  THAN    IN    1938-39.      WiTH  THE   SPREAD   BETWEEN  THE 
PRICE    AND  THE   LOAN    RATE   MUCH  NARROWER  THIS  YEAR,    LESS  CORN    IS  EXPECTED 
TO  BE   SEALED  THAN    IN  EITHER   OF  THE   PAST  TWO  YEARS. 
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THE    FEED  SITUATION 
Summary 

Cash  corn  prices  at  Chicago  declined  ahout  5  cents  ver  hushel  from 
mid-Novem'oer  to  nid-riecem"ber .  This  decline  ap-oears  to  "be  largely  seasonal, 
since  s-a-oT^lies  of  I5U0  corn  are  "beconing  availahle  to  the  market  in  volume, 
Oats  and  "barley  prices  were  practically  unchanged  during  the  past  month, 
while  hyoroduct  feeds  v/ere  generally  lower.  Prices  of  most  livestock  prod- 
ucts were  unchanged  or  higher,  and  feeding  ratios  tended  to  hecome  a  little 
more  favorable  to  livestock  feeders. 

The  final  estimate  of  the  total  IQ^O  corn  crop  was  2,UU9  million 
bushels,  making  the  tot?J  sur-ply  3>151  million  bushels,  3^  million  bushels 
below  the  supioly  last  year,  but,  with  that  exception,  the  largest  since  1932» 
The  oats  and  barley  supplies  were  the  largest  in  recent  years,  and  the  grain 
sorghums  cro^r-  v;as  the  largest  since  1927*     The  total  suo'oly  of  these  four 
feed  grains  available  aft-.:r  October  1  is  now  estimated  to  be  115«^  million 
tons  com.pared  with  110,6  million  tons  la?t  year. 

In  1939-^C  there  were  about  13*3  Ciillion  tons  of  corn  remaining 
under  1./  seal  at  the  close  of  the  marketing  year.     This  year  it  is  estimated 
that  about  l6.3  million  tons  of  corn  may  be  sealed  l/  at  the  close  of  the 
marketing  year.     Subtractin-;  the  quantity  of  corn  remaining  under  1/  seal 
at  the  end  of  the  year,  the  October  1,   I9U0  supply  of  feed  grains  would  be 
about  99  million  tons  as  comrared  with  97  million  tons  last  year  and  101 
million  tons  for  the  1928-32  average.     The  number  of  grain-consuming  animal 
units  on  farms  January  1,  19Ul,is  expected  to  be  about  I32  million.  This 
1/  Sealed  or  hold  by  the  Govcrnr.ont. 
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would  "be  a"bout  3  percent  less  than  on  January  1,  19^40,  and  atout  5  percent 
below  the  1928-32  average.    The  October  1  supply  of  feed  grains,  excluding 
the  estimated  quantity  of  corn  sealed  or  held  "by  the  G-overnment  at  the  end 
of  the  marketing  year^  was  about  5  percent  larger  per  grain-consuming  unit 
than  it  was  last  year,  and  was  a  little  above  average. 

Domestic  feed  prices  are  substantially  above  prices  in  foreign  mar- 
kets plus  shipping  costs,  and  foreign  trade  in  feed  grains  continues  of 
little  significance  to  the  domestic  feed  situation. 

—  December  21,  19^0 

CORN  SITU/VTION 

Corn  supplies 

The  final  estima^te  of  the  19^0  corn  crop  was  2, ^^9  million  bushels. 
This,  together  ?/ith  the  October  1  carry-over  of  JOl  million  bushels,  gives 
a  total  corn  supply  for  lO^O-^l  of  '^,1^1  million  bushels,  or  1  percent  less 
than  the  1939-^^0  supply.    With  the  exceT^tion  of  the  large  supplies  last 
year,  this  is  the  lai-gest  supply  since  1932* 

Of  the  1939-^0  corn  supply,  about  258  million  bushels  v^ere  sealed  1/ 
on  October  1.     In  addition  to  this  amount,  there  v/as  a  net  increase  of  217 
million  bushels  in  the  quantity  sealed  during  the  marketing  year,  making 
the  quantity  under  seal  1/  at  the  close  of  the  marketing  year  about  U75 
million  bushels.    With  this  quantity  excluded,   the  total  supply  of  unsealed 
corn  was  2,710  million  bushels.    Of  the  total  supply  for  19i^0-Ul,  it  is  es- 
timated that  about  6OO  million  bushels  may  be  under  seal  1/  by  the  end  of 
the  year.     In  this  event  the  ig^O-Ul  supply,  excluding  corn  sealed  !_/  at 
the  end  of  the  m.arkcting  year,  would  be  2,551  million  bushels,  or  about  I60 
million  bushels  less  than  the  suoply  of  unsealed  corn  last  year. 

The  corn  loan  program 

Under  the  I9U0  corn  loan  program,  a  loan  of  bl  cents  per  bushel  is 
offered  to  eligible  -jDroducers  during  the  period  December  19^0-September  19^1» 
In  1939-40  the  period  was  limited  to  December  through  March.     It  is  expected 
that  a  considera.ble  part  of  the  19^0  corn  sealed  will  be  sealed  after 
April  1,  19^+1,  and  that  corn  prices  next  summ.er  and  prospects  for  the  19^1 
crop  will  be  important  in  determining  the  quantity  of  19^0  corn  sealed. 
Furthermore,  it  is  provided  in  the  I9U0  loan  program  that  the  duration  of 
the  loan  will  be  until  October  19^3,  with  the  option  of  delivering  the  grain 
in  August,  September,  or  October  lQh2.     The  puroose  of  this  provision  is  to 
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assure  a  longer  storage  period  on  the  farm  to  reduce  handling  and  total 
storage  costs.     This  longer  sealing  period,  ho^Yever,  together  with  the  fact 
that  cash  corn  prices  in  the  Corn  Belt  are  higher  than  they  \rere  a  year  a^o, 
is  expected  to  result  in  considerably  less  corn  "being  sealed  from  the  I9U0 
crop  than  was  sealed  from  the  I539  crop.    Althoi^gh  the  final  quantities 
sealed  will  depend  upon  the  level  of  prices  throughout  the  I9UO-U1  marketing 
year,  it  appears  at  present  that  not  much  more  than  half  as  much  com  vdll 
he  sealed  in  igUO-Ul  as  was  sealed  in  1939-!4-0. 

Distribution  of  the  A-pril  1  and  December  stocks 
of  corn  sealed  or  held  by  the  C-ovorr'ment 

Last  April  1  it  was  estim.ated  that  about  552  million  bushels  of  corn 
were  sealed  on  farms  or  held  by  the  Government.     In  the  table  below,  the 
distribu.tion  of  this  corn  is  shorn  in  millions  of  bushels.     It  is  estimated 
that  about  30  million  bushels  of  this  corn  were  sold  by  the  G-ovemment  since 
April  1,  end  102  million  bushels  were  redeemed  by  farmers  through  the  payment 
of  the  loan.    Of  the  quantity  sold  by  the  Government,  25  million  biishels  v/ere 
sold  for  export  and  about  5  m.illion  bushels  v/ere  sold  \7ithin  the  United  State 
Of  the  1--I-7  million  bushels  of  1937  ^-I'i  19  5^  corn  scaled  on  farm.s  last  April  1 
it  is  estimated  that  about  55  million  buohels  have  been  delivered  to  the 
Government  as  collateral  for  lo^ms  and  30  million  bushels  have  been  redeemed 
by  farmierG.    Of  the  3O2  million  bashels  of  193?  corn  sealed,  about  mil- 
lion bushels  were  delivered  to  the  GovcrnmiOnt .    Total  Government  holdings  of 
corn  have  been  increased  to  obout  I90  miillion  bushels.    The  corn  remaining 
sealed  on  farms  in  December  totcaled  only  about  23O  million  bushels,  or  2I9 
million  bushels  below  the  qurntity  sealed  on  farm.s  l3-st  April  1.     This  would 
indicate  that  crib  space  available  on  farms  is  not  ?ji  importrjit  factor  limit- 
ing the  quantity  of  I9U0  corn  to  be  sealed. 

Corn  sealed  or  held  by  the  Government  on  April  1 
and  in  m.id-December  19^0 


Item 

A-oril  1 

:  Estimated  for 

:  rndd-Deceffiber 

• 

Million 

Million 

• 

Total  sealed  or  held  by  the  Government  ..: 
Sealed  on  farms  : 

bushels 
552 

bushels 
420 

Sealed  by  fr.rmers  in  country  elevators  : 

1U7 
302 

13 

90 

75 

155 

190 

Since  the  movement  of  corn  betv/een  the  positions  shown  above  ex- 
tended into  early  Decem.ber,  the  figures  given  in  the  second  column  are 
dated  as  of  mid-December  to  show  the  estim^ated  fincil  position  of  old  corn. 
These  figures  may  be  revised  somewhat  after  more  com-olete  records  are  avail- 
able on  this  corn.     It  is  estimated  that  about  one-half  of  the  corn  held  by 
the  GorerriTTient  v^as  in  country,   terminal,  and  sub-terminal  elevators  and  one- 
half  in  steel  bins. 
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Corn  prices 

The  price  of  No,  3  Yellow  corn  at  Cl-icago  declined  from  66  cents  for 
the  week  ended  November  23  to  61  cents  for  the  week  ended  December  14,  For 
the  corresponding  week  a  ye&r  earlier  the  price  of  Ivo,  3  Yellovv-  corn  at 
Chicago  averaged  56  cents  per  bushel.    This  year  a  much  larger  percentage  of 
the  crop  is  gradiiig  r?o,  3  and  belcw  thaji  was  the  case  a  year  ago.     In  the  fol- 
lowing table,  sales  of  corn  and  weekly  average  prices  for  the  last  week  in 
November  and  the  first  2  weeks  in  December  are  shown  for  1940  as  compared  mth 
1939,    These  figures  indicate  that  the  quality  of  the  1940  crop  is  much  lower 
than  that  of  last  year's  crop,  and  is  probably  the  lo7/est  since  1935, 


Corn:    Carlot  sales  and  price  per  bushel  at  Chicago  by 
grades  and  specified  T^reeks,  1940  vdth  comparisons 


Week 

ended 

Grade 

] 

939 

1940 

:      Dec,  2 

:       De  c « 

■■9" 

:  "  Dec" 

;'T6"~ 

:  Nov 

,  30  . 

Dec 

.  7 

:       Dec , 

14 

•  Co."S 

:  Pi- ice 

:  Cars  : 

Price 

:  Cars 

:  Fries 

>  C  ar  s 

:  Price  : 

Gars 

:  Price 

:  Cers  : 

Price 

•Num.oer 

Ce.n  s 

Number 

"Cents' 

Nujnber 

Cents 

Num.be  r 

Cents 

Ni'-miber 

Cents 

Number 

Cents 

1 

.  80 

5  3.5 

83 

56.1 

98 

57.1 

21 

69.1 

15 

66.4 

10 

65  .4 

2 

lis 

53,6 

105 

55.8 

133 

56.4 

25 

66.7 

54 

63. 9 

27 

62  ,3 

3 

76 

53.0 

68 

55.3 

72 

55.8 

74 

65.4 

136 

G2.5 

113 

60,9 

4 

7 

51o3 

11 

54,4 

5 

54.5 

168 

62.4 

184 

59c8 

212 

58,4 

5 
6 

1 

49.5 

1 

52.8 

88 

61.3 

119 

57.9 

110 

56.5 

Sam.ple  : 

«  WW 

grade 

6 

59.9 

16 

56.1 

9 

54.6 

Compiled  from.  Chicago  Daily  Trade  BulletinT 
Prices  vjeighted  by  number  of  cars  sold. 


With  a  much  larger  supply  of  lo7^er  grade  corn  this  year,  the  margin 
between  prices  of  the  different  grades  is  greater  than  in  1939.    The  margin 
betvreen  grades  m.ay  be  expected  to  continue  greater  throughout  1940-41  than  in 
1939-40.     It  Yjill  be  noted  in  the  table  above  that  for  the  week  ended 
Deceinber  14  the    margin  between  No,  1  and  No,  4  corn  was  7  cents  per  bushel, 
whereas  a  year  earlier  this  m.argin  was  less  than  3  cents  per  bushel. 

The  average  price  received  for  corn  in  impor^tant  corn-producing  States 
has  been  considerably  higher  so  far  this  year  than  in  1939,    On  November  15 
the  average  price  received  for  corn  in  lov/a  was  11  cents  per  bushel  higher 
than  on  November  15,  1939,  in  Illinois  14  cents  higher,  in  Minnesota  13  cents 
higher,   and  in  Nebraska  6  cents  higher.    These  increases  compare  -viith  an  in- 
crease of  4  cents  in  the  loan  rate  on  1940  corn  as  compared  mth  1939  corn. 
Last  year  over  90  percent  of  the  total  quantity  of  corn  sealed  in  the  United 
States  ims  sealed  in  these  four  States,    Since  mid-November  the  m^erket  price 
of  corn  has  declined  about  6  cents  per  bushel,  indicating  that  at  present  the 
spread  between  farm  prices  and  the  loan  rate  in  these  States  is  somev/hat 
greater  than  on  November  15, 
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Larger  supolies  of  ^f-^f '  l^^^lgyj 
and  \t  ai  II  s  o  r  ,q;  hums 


J 


The  December  1  estimate  of  the  1940  oats  crop  fvas  1,236  iTiillion  bushels 
32  percert  more  tha:.i  the  small  1959  crop.    The  carry-over  of  oats  on  July  1 
•was  147  million  bushels,  maiing  a  total  supply  of  1,332  million  bushels,  the 
largest  supply  since  19"2,    Disappearan-^e  of  cats  vra.s  comparatively  sm.all  dur- 
ing the  period  July-September,  and  stocks  of  oats  or.  October  1  totaled  1,020 
mj-llion  bushels,  the  largest  on  that  de.te  since  1928, 

The  December  1  estimate  of  the  1S40  barley  crop  was  309  million  bushels, 
which,  together  v/ith  the  June  1  carry-over  of  59  million  bushels,  m.ade  a  total 
supply  of  363  million  bushels  ,    This  viras  larger  than  the  supply  for  an3;-  of  the 
past  6  years  for  which  comparable  statistics  are  available,  and  probably  the 
largest  supply  on  record.    The  final  1940  estimate  of  the  grain  sorghum.s  crop 
■wa.s  121  million  bushels  compared  with  83  million  bushels  in  19S9o      .  . 

Oats  and  btirley  prices 

Despite  the  larger  supplies  of  oa-^s  and  barley  this  year  than  a  year 
ago,  prices  of  these  grains  in  reozrx-  -  -i^^ks  riave  been  near  the  prices  of  a  ■ 
year  earlier.    For  the  week  ended  Decei.-ber  14  the  price  of  To,  5  Yvhite  oats 
at  Chicago  v;a.s  36  cents  per  bushel  as  compared  with  41  cents  per  bushel  for 
the  corresponding  weeks  of  1939,    The  price  of  h'o»  3  barley  was  50  cents  per 
bushel  as  compared  with  52  cents  per  bushel  a  year  earlier.     Comparatively  d 
high  prices  for  these  grains  may  be  attributed  in  part  to  the  general  improve-  H 
TiBnt  in  the  demand  situation  and  in  prrt  to  the  corn  losji  prograin,  v;hich  is 
tending  to  support  all  feed  prices, 

■  FEED-GRAIN  SUPPLIES  '         '  . 

The  October  1  supply  of  feed  grains,  including  the  October  1  stocks  of 
corn  and  oats  and  the  December  1  estir^tcd  production  of  corn,  bai-ley,  and 
grain  sorghums,  yms  115.4  million  tons  com.pared  mth  110,6  m.illion  tons  last 
year  and  101.1  million  tons  for  the  1923-32  average. 

In  1939-40  about  475  mdllion  bushels  (13,3  m.illion  tons)  of  corn  were 
sealed  at  the  close  of  the  marketing  year,    mth  this  q^iantity  e:-cluded  from, 
the  October  1,  1939-40  feed  grain  supply,  the  remaining  supply  was  97.3 
million  tonse     The  quantity  of  corn  sealed  or  held  by  the  Government  is  ex- 
pected to  be  increased  to  around  600  million  bushels'^by  the  close  of  the 
present  marketing  year,    With  this  quantity  excluded  fromi  the  1940-41  supply, 
tne  remaining  supply  would  be  about  99  million  tons,  or  slightly  larger  than 
the  corresponding  supply  for  1959-40  and  2  million  tons  below  the  1928-32 
average. 


The  number  of  grain-concuming  animal  units  on  farms  next  Januarv  1  is 
expected  to  aporoximate  132  million.     In  this  event,  supplies  of  feed  grains- 
per  grain-consumAng  animal  unit,  excluding  corn  sealed  at  the  close  of  "the 
year,  would  be  about  5  percent  larger  than  those  of  last  A^ear  and  slirhtly 
above  the  1928-32 ■ average .  "  "  / 


t 
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BYPRODUCT  F:^ED  SITUATICU 

The  estims.ted  production  of  ^.'heet  millfeeds  has  been  rtuniing  about  10 
to  12  percent  larger  dt;ring  the  past  few  v.'eel^s  than  during  the  corresponding 
period  of  ]ast  year.    Total  iiupnrts  ha^-e  been  running  about  the  sejne  since 
July  1,  ma^'ing  the  total  supplies  of  -^^rheat  nilli'eeds  available  so  far  during 
the  1.94C-41  morkcting  year  soirev^hat  larger  thsji  a  year  earlier.     Prices  of 
both  bran  and  middlings  at  T'inneapolis  hare  averaged  higher  during  the  past 
2  or  3  months  than  for  the  corresponding  period  of  1959,    Higher  prices  for 
these    raillfeeds  apparently  reflect  an  improvement  in  the  demand  situation. 
Weekly  prices  of  bran  and  shorts  have  shoivn  some  tendency  to  decline  during 
the  past  3  or  4  Treeks,  a  situation  -vmich  may  be  due  partly  tc  the  slackening 
of  deinand  and  mounting  stocks  and  partly  tc  vreakness  in  corn  prices. 

In  recent  v.-eeks  the  price  of  soybean  meal  has  been  somevrha-t  bel ovr  the 
price  a  year  a£;o,  and  the  price  of  cottonseed  meal  about  the  same,  reflecting 
increased  swpplies  of  these  feeds  exid  the  larger  supply  of  linseed  cake  and 
m.eal  available  for  domestic  use.    The  loss  of  the  er.port  market  for  high- 
protein  feeds  leaves  practically  all  of  the  domestic  nr eduction  of  these  feeds 
available  for  dorjestic  consm:iers. 

Corn  gluten  feed  declined  during  the  early  part  of  1940.    After  reach- 
ing a  lo-'A'-  point  in  Julj^,  prices  at  Chicago  have  advanced  to  C-28.00  per  ton, 
which  is  a  little  higher  than  at  this  time  last  year. 

Feed  prices  com-pared 


Fith  the  recent  drop  in  corn  prices,  the  price  of  corn  is  now  low  when 
compared  on  a  digestible -nutrients  basis  ¥/ith  prices  of  oats  and  all  byproduct 
feeds.    This  is  in  contrast  to  relatively  high  corn  prices  during  m.ost  of  the 
suimner  and  fall  seasons,    A  number  of  feeds  are  compared  in  the  following 
table  on  the  basis  of  Chicago  prices,  percentage  of  digestible  nutrients,  and 
percentage  of  protein,    Tlds  comparison  will  not  apply  in  all  sections  of  the 
coii.ntry,  since  prices  of  feed  grains  and  feedstuffs  vary  m.aterially  in  dif- 
ferent areas.    Fiu-therroro,  vhere  differences  in  costs  of  digestible  nutrients 
and  proteins  are  sm.all  they  m.ay  not  be  significant,  since  these  feeds  differ 
somewhat  in  r)alatability  and  adaptability  to  feeding  of  different  classes  of 
livestock.    They  do,  however,  indicate  the  relative  cost  of  these  different 
feeds  compared  on  a  coiri^-ion  basis. 


Table   1       Prices  of  feeds  at  Chicago  ir  De center  1940  l/ 


Feed 


Corn,  Fo.  3  Yell  oat 
Oats,  Fo,  3  T.Mte  . 
Barley,  Fo.  5  3/  . . 


bran  .,.<...... 

Shorts   

Brewers  '  dried 

grains 
Gluten  fee 


«   O    •    V   •  • 


Cottonseed  Real  S/ 
Linseed  meal  o/ 
Soybean  meal  7/  ... 
T  ankage 


8/ 


\  Pri 

ce 

:  Digestible 
:  nutrients 

:  Digestible 
:  protein 

:       Per  : 

_              T  T  C«  \r<  /-\   1  a 

;   uusxie-L  i 

Per 

Per- 

:  cent age  2/ 
Percent 

Cost  per 
pound 

:  Per- 

:  cent  age 

z/\ 

Cost  per 
pound 

:    C  ent  s 

Cents 

Cents 

Percent 

Cents 

:  60.9 

1.09 

80.6 

1.35 

7.1 

:       3  <  .  8 

n  TO 
1  eiO 

71.5 

1.65 

9.4 

:       50 .0 

1.04 

78.7 

1.32 

9.3 

:       Per  : 

:      ton  : 

;  Eollars 

25.00 

1.15 

70.2 

1.64 

13.1 

7.80 

23.00 

1.15 

76.3 

1.51 

15.1 

7.62 

:       cc  o\;\J 

1.30 

65.3 

1.99 

20,7 

6.28 

77.4 

1.81 

22.7 

6.17 

:  35.25 

1.76 

73.6 

2 . 39 

53 .9 

5.19 

:       32 .40 

1.62 

77.8 

2.08 

33.5 

4,84 

:  31o20 

1.56 

80.5 

1.94 

34.8 

4.48 

:  ^-5.00 

2.25 

78.0 

2.38 

56.4 

3,99 

TJ  Pe  e  d  gr  ai  ns ,  aver  a :;  e  for  t  h 
price  for  Decenber  10. 

2j  "Feeds  and  Feeding'' 

3/  Minneapolis. 

4/  23  percent  protein. 

5/  41  percent  protein. 

6/  37  percent  protein, 

1/  41  percent  protein. 

8/  60  percent  protein. 


week  ended  Deceiiber  14;  other  feeds  daily 
F.  B,  Torrison,  - 


[FEEDING-  PATIOS 

The  relation  of  feed  grains  and  feedstuffs  becajiie  a  little  more  favor- 
able to  livestock  producers  during  the  past  month,  as  feed  prices  in  general 
declined  and  livestock  prices  either  held  about  steady  or  advanced.    The  hog- 
corn  price  latio  at  Chicago  for  the  week  ended  December  14  was  10.0  compared 
witn  9.5  in  Povenber,  and  9.6  for  tlie  Decerber  average  of  1939.    The  beef 
cattle-corn  ratio  was  also  a  little  more  favorable  than  in  Kovember,  and  was 
som.ev.h.at  more  favorable  to  cattle  feeders  than  the  average  for  the  period 
1928-52, 


Y^eekly  fi-ures  ai-e  not  available  on  the  butt  erf  at -feed  and  the  feed-egg 
price  ratios,  but  charges  in  prices  of  these  products  during  the  past  month 
indicate  that  relationsiiips  have  improved  considerably  for  dairy  and  poultry- 
men.    The  relation  of  hog,  beef,  and  butterfat  prices  are  nov;  a  little  more 
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favorable  relative  to  feed  prices  than  at  this  time  last  year.     But  feed 
prices  have  been  high  relative  bo  livestocL  prices  throughout  tl;e  greater  part 
of  1940« 

Feed  pr-odur.tion  in  countries 
so  for  reported 

Estimates  on  corn  produ.ctioii  in  4  European  countries  so  far  reported 
show  am  increase  of  about  6  percent  over  that  of  the  saine  coi-tntries  a  year 
earlier.    The  10  European  countries  which  have  reported  oats  production,  on 
the  other  rand,  rl.o-'.'r  a  ceoi  es.se  of  neai'ly  11  percent »    Oats  productio^T  in 
Canada  is  indicated  to  be  slightly  la'^ger  than  last  yeer.    The  indicated  19.40 
barley  production  ii^  11.. European  counbries  so  far  reported  Vv'-as  13  percent 
greater  than,  in  1933,  ond  a  total  increase  of  5  percent  y.ras  indicated  for  the 
17  Northern  Hemisphere  countries  so  far  reported,  including  the  United  States 
and  Canada.    ('V/ing  to  the  war  conditions  prevalent  this  year,  reports  of 
grain,  production  in  Europe  ho."ve  been  much  delayed,  and  ai-e  ia;ch  more  incom- 
plete than  usuale     "^t  is  also  more  di.''!'f icult  to  make  exact  ccmpe.risons  be- 
tr.'een  1G40  and  earlier  years  on  account  of  the  rs.pidly  changing  boundaries 
in  many  of  the  counbrios.    Tables  on  corn,  oats,  avd  barley  production  for 
the  countries  reported  in  1S4C  vrf-th  comparisons  for  earlier  years  are  SJiovvn. 
on  pages  IS  and  I9, 

Table  2.-  Production  of  four  feed  ^^r^ins,  pyevsge  I928-32, 

annual  I933-U0 


Year  ; 

Corn 

Oats 

• 

Barley  ', 

Grain  : 
sorghizms  : 

Total ■ 

■   I5OOO  , 
bushels 

1,000 
bt-)?:hels 

1,000 

bushels 

1,000 

biTshels 

1 , 000 
tons 

Aver^.ge 
I92S-32 

2,55^^,-72 

1,215,102 

281,237 

97,7So 

100,^62 

1933 

193^4  

1935  

1936  

1937  

193s   

1939   

19^0 

2,309,632 
.  1,U-1,123 

2,303,7^7 
:  1,507,089 
;  2,651,28^ 
2,562,197 
2,602,133 
2,^^-^9,200 

733,166 
5^2,306 
1,19^,902 

7S5,5o6 
1,161,612 
1,06^,431 

935,9^2 
1,235,628 

153,707 
116,680 
235, 77H 

1^7,^75 

220,327 
253,005 

27'^,  7^7 
309,235 

S2.6S5 

Uo',225 
98,^95 

55,079 
97, 67^ 
99,136 
83,26^+ 

121,371 

8U,926 
53,5iU 
9^,2Uo 
59,SU7 
100,8^5 

97,685 
96,760 
99,168 

FdS-17  -  10  - 

Ha.tle    "        ITeed  ^j;rain  supply  Cctoter       average  192S-32,  aiuiiial  1933-^0 


• 

Grain.' 

Year 

Corn 

Oats  , 

'3'^Tley 

sor-*  Total 

• 

:  1,000 

1,000 

1,000 

1,000  1,000 

•  ^■'^.^'^ 

tons 

tons 

tons      tons^  _ 

192g-32 

:  76,097 

15,470 

6,730 

25737  101,054 

1933 
1934 

1935 
1936 

1937 
193s 

1939 
1940 


1937 

1938 

1939 
1940 


I'otal  J 
exciud-: 
ing  : 
corn  : 
sea.ledl/j 
Oct.  1  : 


Grain 
consum- 
ing 
aniDal 
units 


Supply 
per  animal  unit 


Includ-:  Exclude 
ing    ; ing  corn 
sealed;  sealed 
corn  ;  Oct.  1 


tons 


7S,007 
50,350 
66,327 
47,226 

76,090 

SI, 96s 

go, 171 

S8,2l4 


10,579 
7,6q6 

16,263 

11,695 
15,124 

l4,022 

12^471 
10,323 


3,690 

2,800 

6,359 

3,539 
5,2SS 

6,072 

6,594 
7,^22 


2,315 

1,126 

2,75s 

l0^'^2 


94,  m 

'61.972 

92,i'-^7 
64,002 


2,735  99,237 

2,776  104.778  103,518 

2,331  110,567  103,343 

3,39s  115,357  102,057 


Thou- 
sands 

138,3^1 

143,123 
120, 3i4 
123,11s 
122,793 
121,57s 
127,286 
136,730 
2/132.000 


Tons 

.73 

.66 
.52 
.75 
.52 
.82 
.82 
.81 
.S7 


Tons 


.81 
.76 
.77 


Sup'oly  eiccluding  corn  sealed  l/  follo^/ing  October  1 


97,977  121,57s 

97,55^  127,286 

97,267  136,730 

2/93,557  2/132,000 


.82 

.82 
.81 
.S7 


.81 
.77 

.71 

.75 


1/  Sealed  or  held  uy  the  C-overnnent. 
2/  Estimated, 

Talile    4,-  Hay:     Supply  and  disappearance  in  relation  to  livestock, 
average  I928-32,   annual  1936-4o 


;  Total 

Year 

[  stocks 

"beginning 

;  all 

Ifey  1 

!  tiay 

'  Hay  1 

1,000 

tons 

1928-32 

average  ; 

9,720 

1936  \ 

13,724 

1937  : 

6,o47 

1938  : 

12,653 

1939  : 

16,377 

1940  : 

10,865 

Production 


Tame 
hay 


!vild 
hay 


Total 
supply 


Hay- 
consuming 

animal 
units  on 

farms 
Jan.  1  1/ 


Supply 
per 
hay-con- 
suming 
animal 
unit 


Disappear- 
ance 


1 , 000 
tons 


1,000 

tons 


70,i46  10.719 


63,536 
73,449 
81,04s 
76,099 
S6,512 


t);S50 

9,16s 
10,433 
9,025 
8,S44 


1,000 
tons 

90,985 

84,110 

88,664 
104,184 
101,501 
106,021 


Thousands 
78,583 

7S,663 
77,649 

78,017 
79»384 
2/81,000 


Tons 

1.16 

1.07 
l.l4 

1.3^ 
1.28 

1.31 


1,000 
tons 

SI, 511 

7S,o63 
76,011 
87,S07 
90,636 


^/  Estimated. 


(horses  +  mules  +  milk  cows  +  O.75  other  cattle  +  0,12  sheep) 
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TalDle    0.-  Corn: 


Sup-oly  and  distribution  in  the  United  States,  I92S-32 
average,  and  193^-^  annual 


Year    :          Carz-y-over,  Oct.  1 

Prc- 

:  Total 

:  l^et 

:  Dop.estic 

"beginning:               :  r^arVet  •  Total 
Oct.    :              :  : 

•   dv.cti  on 

'  surpl;" 

:  e:-:x)orts 
:  1/ 

:  disa^opear"- 
:  ance 

192S-32 

average 

1936 
1937 
1933 

1939 
19  UO 


1,000        1,000  1,000 

L)us:i6l3    "bu^iels  "bushels  

1511,903      8,092     162,995  2,55^,772 


,000 


1,000 


00 
"bushels 


0' 

ushel: 


"busjiels 


173,222 
60,571 
353,19^^ 
555,59s 


^,325 


179,547 
66, 222 

363,093 

1^,9^7  iy'5S2,5-6 
Ul,lgl  3/701,316 


5,051 
9,899 


1/  Corn,  including  corn  mesd. 
Government  at  coi;ntry  ooints. 


1,507,089 
2,651, 28U 

2,562,197 
2,602,133 
2,4^,^9.  200 


2,717,767         12, SOU  2,483,1^1 

1,686,636  2/-103,238  1,723,652 

2,717,506      13s, 07^1  2,216,319 

2,925,290  33,927  2,308,820 

3,134,676       1^3,296  z,kkc,oSh 

3.150,516 


2/    ITet  imports,    j_/     Includes  corn  ht?ld  py  the 


Table  7.-  Oa^ts:     Supply  and  distrihution  in  the  United  States,  192S-J2 

average,  and  1936-'40  annual 


Year 

:  Garr: 

^-over,  J 

uly  1  ! 

—  6 

Total  • 

ITet  : 

Domestic 

bieginning 
July  1 

■  Farm 

IJarket  * 

Total  ' 

duct  ion  • 

suppljy-  • 

exoorts  : 
1/ 

di  sappear- 
ance 

:  1,000 

1,000 

1,000 

1,000 

1,000 

1 , 000 

1,000 

1923-32 

;  tushels 

tushels 

"bushels 

"bushels 

""oiAshr-ls 

hush els 

"buehels 

average 

:  1U8,51d 

8,223 

156,74^4 

1,215,102 

1,371,3^^6 

7,131 

l,l3l+,323 

1936  : 

1937  : 
1933  : 

1939  : 
19^  : 

:  21+6,952 
38,156 
196,065 

127,713 
1^3,7^1 

31,^3 
1,982 

6,825 
5,695 
-^130 

273,1+15 
90.13s 
202,890 
193,1+08 
lU6,37l 

785,506 
1,161,612 
1,068,1131 

o"?"^  clip 

1,235,623 

1,063,921 
1,251,750 
1,271,321 
1,129,350 
1^3_2,i+22_ 

7I1I+ 
12,30s 
4,037 
2,/-9 ,  lis 

973,039 
1,036,552 
1,073,826 

991,597 

1/  Oats, 

including 

oa^tmeal. 

2/  Net 

import  s. 

Tahle   g Barley:     Su-pply  and  .distrihution  in  the  United  Sta.tes,  19314-38 

a.verage,  and  1936-40  annual 


Year 

:  Garry- 

-over  Jun 

e  1 

Pro-  • 
duct  i  on 

Total 
su-prly 

:    ITet  : 

Doraestic 

"beginning 

[  Farm  ' 

Market  * 

Total  \ 

'   ercnorts  : 
:  1/ 

disappea.r— 
ance 

193^33 

:  1,000 
:  "bushels 

1,000 
"bushels 

1,000 
hush  els 

"bushels 

1,000 
bushels 

1,000 
hush  els 

1,000 
hushels 

average 

:  31,209 

3,ll73 

39,632 

20l+,652 

2l+i+,33^ 

2/-3,i07 

203,lr03 

1936  \ 

1937  : 
1933  : 

1939  : 
I9I+O  : 

"  61+,  369 
21,308 
31.565 
52,292 
50_,630 

11,822 
5,373 
5,21+7 

5,7^5 
S.SOQ 

76,151 
27,131 
36,312 
53,037 
59,^39 

1^7,^75 
220,327 
253,005 

27^,767 
.301^5 

223,666 
21+7,508 
289,817 
332,301+ 
l68,62i+_ 

2/^-20,657 

7,768 

9,932 
1 

217,132 
202,923 
221,793 
271,322 

ly     Inpludes  "barley. 

"barley  flour,  sn.d 

malt.  One 

"barrel  01 

flour  calculated  as 

'1  to  9  hushels  of  grain  sjid  1.1  hushels  of  malt  equal  to  1  hushel  of  gradn. 
xJet  imT)orts, 


£  CLiJ-"X  ( 

- 

Mo  n  +•  It  T        -f  ■-  TTn 

pel 

U  U  b  XiU  J. 

m  one  unixiea.  oxiaossj  i]|;/_pu~'TU 

ginning: 
1    Oct.  :  ^ 

.'Nov, '.Dec  „ 
'  15  '  15 

;Jan.  -Fe-b.  \ 

!  15  .  1^  ; 

•  at 

Mar, 
15 

i  Apr, 
'  15 

!  Majr 
*  15 

I  June!  July!  Aug.!  Sept. !lj^^f^^~ 
•     15  •     15  *     15  *  15 

Ct..  ct. 

Ct. 

Ct, 

Ct^      Gt^     Qt_^     Ct,  Ct.,. 

1930 
1931 
1932 
1933 
193^ 
1935 
1936 

1937 
193S 

1939 
19^0 


SI. 9  66,3  6!-i-,q  6i.7 

33,^  36.6  3>+.5  33.7 

21.6  19, U  is,s  I9,.i 
3S.S  ^Oo6  ^^2.0  U^..9 

76.7  75o7  S5.3  B5.3 
71. S  56.U  53,0  '?3.5 
97,9  9'+.6  95.6  100,6 
5S.9  ^S.o  Us, 5  52.2 
Ui,9  ito.o  H5,i  i:-5.i 
U7.6  U6.S  50.3  53.2 
59. U  56.9  


5S.6 

32. U 

19 

U5.6 
sU,5 

55.5 


1  < 


5 

32.2 
20,6 

^7.1 
S2,7 
56.U 

103,6  105c U  iiq.i 
51.7  5io3  52.7 
11.3,9  ^!-5.^^- 
5^.7   56.0  5S.6 


57c7 
31. U 
2S.2 

^47.1 

S5.2 
57,2 


56.3  53. S  5-KO   50, S 

30,1  29, U  29.9  30,2 

3S.9  U0o2  55.^  ^3.8 

Us. 6  56.0  59.2  72«7 

SU,g  S3, 3  S2,U  SO.g 

60,0  61.3  so, 2  103,7  10U.7 

121.2  117,2  llS.l  102,6  93.9 

52,7  52,3  53.7   ^S.5  ^S.o 

Us, 3  Uq.9  Uj.s  U5.7 

-  63, U  63.5  63,1  63.1 


U3.2 

23,0 
U6.5 
77,^ 
78.0 


5d,2 

6l<.9 


59.6 
32.0 
31.9 

52.2 
Sl.5 
65.5 
loU.U 

51.8 
50.0 
56.7 

2/62.U. 


Compiled  from  reports  of  the 
1/  Crop  year  averages  "by  Stat 
for  the  United  States.  Corn 
1939.     2/  Preliminary. 


Agricultural  Marketing  Service. 

es,  \7eighted  "by  production,  to  o'otain  v/eighted  averages 
sealed  is  included  as  sales  for  years  1937*  1938,  and 


Ta"ble  ID,-  Oats  azid  "barley:  Monthly  farm  price  per  "bushel  in  the  United  States  1930-Uo 


Yr.  "be- 
ginning 
July  . 


1930 
1931 
1932 
1933 
193^ 
1935 
1936 

1937 
1938 

1939 
I9U0 

1930 
1931 
1932 
1933 
<^-93U 

A935 
19^6 

1937 
1938 

1939 
I9U0 


!July! 

Aug, 

Sept, ! 

Oct.! 

Nov. ! 

Dec.! 

Jan, ! 

Fe  D . ! 

Mar, ! 

Apr,! 

May! 

;  15 ; 

15 

15  ; 

15  ! 

• 

15  ! 

15  ! 

15 ; 

15 ; 

15 ; 

^5 ; 

15; 

•  Ct. 

Ct, 

ct. 

ct. 

Ct. 

Ct. 

Ct, 

Ct. 

Ct.- 

T  :Weight« 
June.  , 

.ed  a.v, 

^  •  1/ 


33.1 
23.3 
17.5 
39.1 
U0.6 
32.2 
35.2 
U2.5 
2U.0 
26.5 
28.3 


35.7 

19. S 

iu,s 

32.2 

U5.S 
26.9 

U3.b 

28,5 

20,3 
25. U 

.26^ 


36.1 

20,0 
lU  u 
32^3 
50,3 
25oS 

U3e5 

29.0 
21. S 
31.5 
_2L.P_ 


3U.7 
20.1 
13.1 
27.9 

50,5 
27,0 

U3,l 
2S.S 
22.1 

30.3 
2g,3 


31.5 
23.2 

13.1 

31. U 

51.1 

25.8 
UU.2 

2S„7 
22,5 
32.1 
31.7 


32.3 

2^.0 
13,0 

31. u 

53.9 

25,5 
Us.U 

29.1 
2U.U 

3U.7 


Oats 

31.1 
22.7 

13. U 

32,5 
5U.6 

25.9 
52,7 
30,0 
26,3 
36.3 


30.7 

22.  S 

13.3 

3U.1 

5^+.  7 
26,6 

53.7 
30.0 
26,2 
37.7 


30,1 
22.  S 
13.7 

33e9 

5^M 
26.7 
52.5 

29. u 

26.9 
38.6 


30.2 
22.8 
17.0 

32,6 

53.5 
25. U 

5U.6 

28.3 

27. u 

38. S 


28. 6 
21.8 

21,7 
32,7 
U9.S 
25.1 
53.5 
27.5 
29.5 
36.6 


ct^ 

26.1 
19.8 
23.1 
38.9 
U1.9 
2U.3 
Us.l 

25.3 
29.9 
32.7 


Uo.o 
30.0 
2U.6 
U7.6 

52.6 
U1.2 

56.1 

6U.U 
38.9 
35.5 

16J_ 


U3.6 
28. 9 
21.1 
U0,2 
63.5 

35.1 
81.3 
52.2 

3U.5 
3U.5 


U5,3 

30,9 
20,1 
U2.S 
78.2 

37.3 

82,6 

52,S 

35.3 
U2.8 

j6.iL_lL.2_ 


Compiled  from  reports  of 
1/  Crop-year  averages  "by 
for  the  United  States. 
2/  Preliminary. 


U1.9 
31.6 
18.2 
U0.7 
75.5 
39.^ 
SU.2 
52.0 
36,1 
U2,2 
JS,2 


Barley 


Ct. 

32.2 
21.3 
15.7 
33.5 
Us.o 

26.3 

UU.9 
30.1 
23.7 
31.1 

2/29 


38.3 

35.5 
20.1 
U1.6 

75.9 
37.8 
82.7 

50.7 
3U.7 
U2.2 


38.8 
35.7 
19.3 
U0.6 

79.7 
37.5 
s6.i 
50.8 

36.5 

U3.8 


36.6 

35.7 
is.U 

U3.7 

80.2 
38.6 

90. u 

5^.0 

38.0 

^^5.9 


35.3 
35.8 
17.9 
UU.7 
79.2 
39.6 
93, U 
5^.8 
37.6 
U6.1 


3^:^ 

37.2 

18.3 

U3.7 

76.0 

39.7 
89.9 
52.9 
38.0 
U6.1 


35.2 
37.1 

23. U 

U2.5 
7U.U 
38.6 
90.0 
50,U 

37.9 
U6.2 


35.5  32.6 
33.7  28.7 
29.9  28.3 
U2.2  50.9 

66.0  55.0 

37.1  37.0 

56.1  71. U 
U9,0  U2.9 

39.2  39.^ 
U5.3  Uo.S 


U0.5 
32.8 
22.1 

U3.5 
68.6 
37.8 
78. U 

5U.7 
36.6 
As- 2 
2/38.7 


the  Agricultural  Marketing  Service. 
States,  weighted  "by  production,  to  o"btain  weighted  averages 
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Ta'ble  11.-  Feed  grains:    Monthly  average  price  per  "bushel  at  specified  markets 

Chicago-, "  Ho ,  3  Ye  1  lev/  corn  iT 

.13  JSi-i^..  IS^-hOL-lSl^O-^ 


Month 


Oct.  . 

Nov,  . 

Dec,  . 

Jan,  . 

Fel3.  . 

Mar.  . 

Apr.  . 
May  . . 

JUTiG  . 

July  . 
Aug.  . 
Sept, 

Average  _y 


July 
A:ag. 
Sept . 
Oct. 
Nov,  ; 
Dec. , 
Jan. . 
Feb.  ■ 
Mar. 
Apr. 
May  . 
June 
Average  hi 


3uenos  Aires,  Yellov;  La  Plata  corn,^ 
■937-35;  1938-39:  r9T9-40;  iq4o~Ia 


Cents 
6o.l 
53.4 
56.1 
59-3 
56.9 
57.9 
5b. 5 

57.7 
57.0 

5S.7 
53.6 


Cents 
■?^7. . 

^46.0 . 
51,0 

51.5  ■ 

'.^8.1 

47.5 
4S.7 
51.2 

51.2 
4s.  0- 

45.0 

54  „o 

ITo.  3 


Cents 

4S.3 
49,7. 

56.3 

53..  5 

57.6 

57.9 
62.5 
6s. 6 
65.3 

3/65.3 

60,0 

 5^L5 

,3 


Uents 
64.3 
64.5 


Gents 
50.^ 
49.0 
59.2 
59.5 
53. S 

54.7 
50.2 
4s. 4 
50,0 
46.9 
46.6 


•Cents 
53.8 
54.5 
53.1 
47,4 
39.2 
35.6 
35.2 

32.5 

3i»4 

33.1 
32. S 

.29.9 


Cents 
•26.54 
23,6 


 2  

'Vhitc  oats  iT 


_.5M  

Chicago 

l937^'n.933-39s  1939-40;  l^'IO-4l; 


 ,5-51>g  1/39^9 


Minneapolis,  No,  3  "barley  6/ 


39.3 
30J 
32.2 
31.3 
31.8 
32.4 

33:5 

32. S 

32.2 
31.2 

29,3 

PI  4 


32.0 


25.6 
24.0 
26.6 
25.4 
26.3 
29.3 
30.7 
30.4 
30.  S 
32.2 
34.0 
J4^0 
28 . 1 


23,7 
29.6 

35.9 
34.5 

33.6 
40".  8 

■  42.4 
42.9 
43.0 
43.1 
4o.6 

__15J. 


30.0 

30.9 
34.2 

37.8 


1^37-38-:  1038-39:  1939-40;  194o-4l 


70.7 
01. 1 
67.8 
69c3 
68.5 
71.5 
76.9 
78.4 

72.2 

69.4 
66.2 
3_4L.2 


46,7 
46.1 

51.1 
47.5 

46,9 
49.2 
51.2. 

4^>.o' 
43  „  6 

47.7 
50.4 

48.8 


35.9 


69.4 


43,5 


^40.8 
4i.5 
50.4 
50.1 
43.9 
.52.0 

55.1 
54,1 
53.0 
55.7 
54.7 
ii6^ 
4s.  8 


w:5" 

41.3 
42.1 
44.6 
49.6 


1/  Compiled  from ■ Chicago  Daily  Trade  Bulletin.     2/  Near  futures  compiled  from  New 
York  Journal  of  C;mmorco.    3/  No,  2  Yellow.     4/  Weighted.    ^/  Simple  average. 
6/  Compiled  froin  Iiinneapolis  Daily  Market  Hccord. 

Ta'ble  12,-  Feed  grains:     Weekly  average  price  per  "bushel  at  specified  markets 


;                           Corn  ■ 

9- 

Oats 

Barley  : 

V/heat 

V.^pV  5                Chicago  : 

'.duo no s  Aires: 

Chicago  ' 

Minneapolis: 

Kansas  City 

ended  ;      No    3        y,^^,^  ,  ,  ; 
•  jteixow  J  '    ;     .          — '  ; 

Futures  2/-  . 

No,  3  ' 

VJiAtc  1/  : 

No,  3  : 
6/  : 

Sa,mple  grade 
Dk.Ed,Winterj' 

:  19">i  ;  lA40t  -IQ^Q  :  loUn: 

1939  ;  10^1 

-1939  ■  i?^o= 

1939;  194o; 

1939  :  1940  . 

:  Cc...ts  Cents    Cents  Cents 

Cents  Conts 

C  jnts  Conts 

Cents  Conts 

Cents  Cents 

■Lee 


Uoc. 


Oct.  55 

49 

■65 

50 

58 

.  .  12: 

49 

•65 

•  50 

53 

60 

.  19: 

43 

66 

50 

26: 

47 

65 

50 

62 

No.v.  2: 

49 
49 

63 

50 

60 

0  . 
J  • 

63 

50 

61 

16: 

49 

65 

■  50 

63 

23: 

51 

6G 

50 

64 

30: 

53 

65 

52 

63 

Dec,  7: 

55 

63 

■■•54' 

61 

14: 

56 

61 

55 

60 

Dec. 


/54 

3729 

33 

33 

•42 

79 

75 

/54 
54 

■  s/29 

33 

33 

■44 

79 

76 

■g/25  • 

^  36 

33 

52 

44 

76 

74 

54 

'    26  • 

37 

36 

50' 

45 

81 

79 

55 

25 

38 

35. 
■  36 

49 

43 

81 

77 

56 

24  ■ 

38 

49 

.  47 

83 

82 

55 

25" 

38  ■ 

3-8 

49 

50 

s4 

83 

5f, 

■  25- 

39 

39 

48 
49 

.  50 

S4 

i/82 

54 

23 

.40 

39 

.  51 

80 

79 

52 

.  23 

4o 

38 

51 

'  51  ■ 

89 

SO 

53 

10/23 

•  4i 

38- 

52 

50 

80 

S3 

See  footnotes  1-6  ahove,  Compiled  from  lumsas  City  Grain  Market  Review, 

8/  NovemDor  delivery.    ^/  No.  5  Dark  Hard  Winter,     10 /  Official  price. 
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Table  I3.-  Byproduct  feeds:    MontliJy  average  price  per  ton,  bagged, 

at  specified  markets 


:  Standard 

b  r  an. ,  Mi  una  ap  c  1  i  s 

:      S^ai'i-iard  i-iddlings 

Minneapolis 

iViUIi  b  ii 

X.:ikJ  I  -  : 

T  Q  • 

j.y40- 

i'tom^n 

lyob-  : 

iyo8- : 

1940- 

<:  1  : 

0  • 

00 

ovj  : 

/A  . 

40 

4.1- 

—  

o7  : 

0  ) 

f'  0  * 

40  : 

A  1 

•       T.  s  "1 

i)  0  J. , 

f '  "I 

U  0  1  , 

:    jjoi , 

Tl  ^  T 

Uo  1. , 

JOl  ; 

Dol  ^ 

Dol . 

Tn  1  -sr 
JU-Ly 

<oO  » V  0 

cO ,  cO 

T/1  OA 
14:  ,  !\i 

■T  O     *"  A 

lo  s  cU 

Til  T  Tr 

•  'July 

»       Of";     ,  1  A 

:    d- 1 1 40 

ol .  /  0 

18  e  ^D 

1  /  ,  oD 

i4.Ug.  - 

cLo  ..(JU 

lb  »  40 

1  ^  /A 

Ic; ,  4:0 

14,  DD 

15 . 55 

Aug.  - 

»50. 90 

19.60 

T  1     T  p; 

14  B  lb 

~i  c:    o  p: 

15 . 25 

.19  . 75 

0  C  U  U  » 

CO  e  DU 

T  Q    1  R 
lo  .  ID 

lo .  bU 

OA  QA 

.  yu 

T  n  OA 

1  /  c  yu 

.  iDeiDo 

t       on  RA 

19  ."0 

14 .  oO 

0  T    n  A 

21,  yO 

To     R  A 

id .  50 

cD » 

1  0  AA 

lo .  <X) 

1  Q    Q  A 

lo ,  oU 

TO    /I  R 

ly  .40 

.    UGT/  .  ■ 

OQ  AR 

A     R  A 
cO  ,  DO 

14,  bU 

T  Q    r^  R 
lo  ,  ('D 

T  Q  RA 

ly .  DU 

iv  U  V  • 

T  0  CA 

ly .  bu 

1  P\  OA 

ID .  ,cU 

0  T     A  A 
cl  .UU 

cc .  lU 

,  Matt 

TO     R  A 
ly  .  DU 

1  R  OA 

lo ,  cU 

^jl,  oO 

'  0  AA 

tic .  UU 

Dor* 

•        '^O  OA 

TO 

±  J  .  0  u 

T  r,A 
lb  .  Ul) 

OA  RA 
<5U  ,  DU 

.  ijec  • 

r:  f2  OA 
kjO  .  lOU 

ly .  nu 

1  1     "1  A 

1  /  ,  lo 

OA  QA 

.^U .  oO 

vDO  ,  /  0 

cj. .  yu 

T  Q    1  A 

lo .  lU 

0  T  OA 

Jaii.^ 

o4 .  lU 

0  T  OA 
iCl  .  /U 

1  / ,  yo 

ijl .  lU 

j;  c  u  t 

:  31.30 

20.50 

, 18.00 ' 

21.90 

jr  c  u  . 

52.70 

20.45 

18,00 

01  OR 

Mar 

:  33.45 

20.35 

'19.95 

22.60 

35,35  . 

20.05' 

20.40 

c  1 .  /  D 

36.45 

18.25 

21.95 

24.55 

Apr.  . 

37.90 

13,00' 

22.45 

0/     /I  R 
0  40 

.  32.10 

17.85 

19.40 

21.55 

May  : 

36,50 

18,55 

21.95 

0  '1  AH 
ii  J.  t  4U 

Tim 

24.^0 

IG ,  J.O 

IB  0 10 

17.40 

J  ui  i  e ,  : 

32,50 

19,75 

21.30 

0  "1     1  A 

ii.V  • 

St.  6^ 

ly .  '-^ ) 

16 .  vl 

?.9,95 

jflV  . 

0 9 

20,77 

18 . 00 

-R  R 

>oU  . 

meal  1/',  Memphis  : 

Soybean  meal  3./, 

Oil  J- Celt.  U 

1935- 

1937- 

:  1938- 

:'  1939- 

1940-. 

1935-  : 

1937- : 

1933- : 

X  J  0  ^7  —  . 

.  37 

58 

:  39 

:  40 

41 

37  : 

38  : 

39 

/  0 

Del, 

7Jol. 

Dol. 

Dol. 

Dol.  . 

Lol. 

Del, 

i>  0 .'_ . 

fl  A  1 

An  P 

35T95 

26. "10 

22,05 

21.15 

27  ."10 : 

36'.  90 

2'8.'8'(3 

24,60 

opr  FT 

1:^0  e  -^U 

OR  QD 
c^ .  yu 

30 . 95 

21.30 

21.00 

26.05 

24.95: 

T\T  A  1:7  * 

59,15 

29.50 

24.40 

r  ',  0    7  A 
0  t.  »  (  U 

'^n  RD 
u  ,  0  u 

Oof 

29.90 

21.95 

20.90 

25  •  25 

25.05: 

43.00 

23.80 

25.20 

'XA    QR  " 

O*!,  yD_ 

KTo-^r  • 

32.25 

23.00 

21.75 

23.25 

29.30: 

J  cm  •  « 

44.10 

30.00 

26.30 

00 , 

34.20 

22.05 

22.40 

29.50 

11  c  U  .  . 

41.50 

29.50 

24.70 

OQ  ■  QR 

cy ,  y  0 

.T  1">T1  • 

w  ctii  •  • 

34.65 

23.25 

22.55 

30.10 

iviar  • 

41.10 

28.10 

24.45 

OU  ,  'JbO 

Feb.  : 

34.30 

22.30 

21.50 

29.80 

i-LJX  •  • 

47,60 

26.00 

24.70 

^9  .55 

Mar,  : 

35.3'" 

21.90 

22.20 

30 . 25 

48,35 

26.30 

26,30 

28.55 

Apr. 

:  40.15 

21.40 

23 . 20 

30  =  80 

:  June 

:  39.20 

25,30 

25.95 

24.40 

May 

:  40.30 

20.80 

23.65  ^ 

29«40 

:  July 

:  37.30 

26.95 

24.70 

22 . 25 

June 

:  34.55 

21.25 

23.05 

24.90 

:  Aug. 

34.90 

26 , 15 

25.70 

24.50 

July 

•  31,55 

23,25 

21.55 

25.55 

Sept , 

:  34.20 

27.00 

33.70 

27  .00 

Av. 

34,34 

22.38 

22.16- 

27.58 

.  Av. 

.  40.61 

27.71 

25 . 93 

28.90 

17    41  percent  protein.    Compiled  fror.i  reports  of  the  /igricultural  Marketing  Service. 
Table  lU.-  Byproduct  feeds:    Average  price  per  ton,  bagged,  at  specified  markets 


Date 


Sept, 
Oct. 


Nov. 


Dec. 


I'.inneapolis 


Menuhi 


Chicago 


e 

:    Standard  bran 

: St andard 

middlings 

.Co'L  tonseL 

d  meal  1/ 

:  Soybean 

meal  1/ 

1939 

1940 

1939 

1940 

1939 

19-:0 

1939 

1940 

Dollars 

Dollars 

Dollars 

Dollars 

Do  11  ai'_s 

Dollars 

Do] lars 

Dollars 

17 

21.00 

18,25 

22.00  " 

^19,00 

26 . 50 

24 , 00 

37.20 

27.45 

24. 

19.00 

17.25 

20.00 

17.50 

27.00 

0^  RO 

33.20 

27.20 

1: 

19.00 

18.50 

18.75 

18.25 

24 . 50 

23.50 

29.70 

25,70 

8: 

18.50 

18.50 

18.75 

18.50 

24.75 

23.00 

28.20 

24,70 

15: 

17.75 

19.50 

17.50 

19 . 50 

25 . 50 

25.15 

27.20 

24,70 

22: 

18  .-25 

_  20 . 00 

18.25 

20.00 

25.00 

27.00 

27.70 

27,20 

29: 

20.50 

23.25 

20.50 

23.00 

26.50 

27.00 

28.70 

27,95 

5 : 

22,00 

23.25 

22.00 

23.00  - 

28.00 

27.00 

31.20 

27,95 

12 

:  20.75 

24.50 

21.00 

24.50 

28.50 

29.50 

33.20 

30.20 

19 

:  21.00 

22.50 

21.50 

22.50 

29.00 

30.50 

35.20 

33.20 

26 

:  20.20 

22.00 

20.75 

22.00 

23.50 

30.25 

33,20 

30.70 

3 

:  21.00 

22.50 

21.00 

22.50 

29.00 

29.50 

54.20 

31.20 

10 

.  19.75 

21.25 

19.75 

21.25 

29.00 

28.75 

34.70 

31.20 

17 

20.75 

21^00 

21.50 

20.75 

30,00 

2q.oo 

35.70 

2C.20 

17    41  percent  protein.     Compiled  from  reports  of  the  Agricultural  Marketing  Service. 
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Table  1^^. -Ratios  between  the  prices  of  feed  grains  ond  prices  of  livestock  and 
livestock  products,  by  months,  average  1928-32,  annual  I936-UO 


Year 


,\v.l92S- 

29  to 
IQ32-33 

1936-  37 

1937-  3S 
W33-39 

i939-'40 
-9Uo~Ul 


^v. 

1928-32 

1937 
193  s 

1939 
19^0 


Oct."  Nov.*  Doc*  Jan."  Feb, 


Mar."  Apr.*  May  'June  'July  '  Aug. 'Sept.'  Av, 


Hog-corn  ratio  l/ 


.11.  7_ 

15.2 
17.5 

Ik. 2 

9-7 


11.4 
9.1 
16.2 

16.7 
12.0 
9.5.3/10.0 


11. H 

11 

.k 

12 

.U 

_13. 

.1 

12.0 

11.6 

11.4 

11.1 

10.^^ 

11 

11.6 

9.3- 

9 

.1 

•  9 

.1 

s 

.7 

"7:4  " 

8.0 

9.0' 

9.S 

11.3 

10 

.7 

9.2 

ik.l 

13 

.3 

Ik 

.6 

15 

.8 

i4:i 

l4.2 

l4.9 

l4.7 

l4.5 

i'^ 

.3- 

14.  8 

1U.2 

Ik 

.2 

16 

.2 

15 

.6 

14  ."2 

13.0 

12-4  " 

12.3 

12.3 

13 

.  0 

l4.5 

9.S 

9 

.0 

8 

.9 

•g 

.8 

S.7 

S.l . 

.  7. 6' 

9.1 

9.4 

10 

.0 

9.6 

■\v. 

;  to.; 

Feb.  ' 

t 

Mar.  1 

Apr.  1 

«                    t  « 

May  |June  |July  [  Aug. 

Sept. 1 

Oct. ; 

Nov. 

Dec'  Av. 

•  • 

Beef -corn  ratio  V 

192S-32 

:  15.2 

T5T0 

'15T0'" 

14.9  ■  15.5    15.7  1674 

_il._5_ 

IS. 5 

18. 3 

17.5  16.2 

1937 

'  9.5 

~  9.2~ 

9.3 

S.O 

8.3     9.9    11. S    13. 5 

13.0 

"19.3 

19.9 

16.0  12.3 

19^8 

!  13.7 

13.7 

l4.6 

14.7 

15,3  .  16.7    li.2  19.2 

iq.s 

23.1 

21.  S 

19.9  17.2 

1939 

•  20.1 

21.1 

21.7 

20.6 

I0.9  ■  13.0    19.4  20.2 

IS. 9 

20.4 

19,4 

17.0  19.5 

1940 

16.2 

15.3 

16.1 

16.1 

14.3.14.7    lo.o  16.7 

17.  s 

IS. 5 

IS. 7 

5/19.5  . 

Butterfat-f eed  reitio  4/ 


\v. 

192S-32: 

_31.2 

23.1 

2q. 

4 

2S. 

1 

26. 

4 

.25_. 

4__ 

26.2 

1937  - 

19.5 

lc.7" 

19. 

3 

16": 

S 

16. 

1 

■  16. 

7 

"17.6 

193  s  ; 

35.3 

32.1 

31. 

7 

23. 

7 

27. 

0 

26. 

6 

27.5 

1939  i 

30.7 

30.7 

27. 

7 

25. 

s 

24, 

2 

24. 

4 

26.2 

1940  : 

29.4 

28.3 

26. 

5 

2^. 

0 

24. 

0 

23. 

7 

25.6 

29  .J 
21.9 
30.5 

2S.0 
26.7 


J  2. 4 

'24!  7" 
■30.1 

24.9 
27.4 


17. A 
35.1 
33. 0 
30.2 
29.4 


31.0 


34.2  34.6  3o!s! 
31.2  29.4  27. 
30.9  ; 


F§ §d- egg_  r  at i  0  5/ 


4.63  6.00 


^  -7- 
o.  /n 


9.77 


8.32 

5.31 
5.22  5.36 
6.49  5.93 


6.96 


_6^?!W.32  JL55__L3l  

9.3b  10.65  11.93  11.56  10.39 
6.37  6.94  6.17  5.82  5.30 
6.04  6.50  7.02  7.05  6.11 
7.84   8. 31    S.4S    8.45  7.15 


6.03 

5 

05 

4.12 

3.33 

3. 

32 

6.21 

3.59 

7 

OS 

4.85 

3.S6 

4. 

19 

9.31 

4.53 

3. 

so 

3.26 

3.03 

3. 

50 

5.5s 

5.43 

5. 

61 

4.6s 

4.24 

5. 

57 

6:o4 

6.80 

5. 

52 

4.84 

4.3s- 

y  Mumber  of  bushels  of  corn  required  to  buy  100  pounds  of  live  hogs,  based  upon 
•-.he  average  monthly  price  of  hogs  and  of  No,  3  Yellow  corn,  both  at  Chicago. 
7  l^-^ek  ended  December  l4. 

V  J^'-p.thly  average  price  of  "Beef  steers  from  the  Corn  Belt,  sold  out  of  first  hands, 
'.t^Ciiicago  for  slaughter,  all  grades",  per  100  pounds,  divided  by  monthly  average 
'rice  of  No.  3  Yellow  corn  per  bushel  at  Chicago. 

:/  Average  price  per  pound  for  butterfat  received  by  producers  on  the  15th  of  each 
lonth  divided  by  the  avero.ge  price  of  dairy  feed  (mixture  of  corn,  oats,  barley,  and  ' 
.'Ottonseed  mo? I)  per  pound.  •  >  1 

1,   /'--erage  cost  of  poultry  ration  (corn  62  pounds,  wheat  l4  pounds,  oats  8  pounds, 
•r.,..^Ley  2  pounds,  bran  9  rounds,  end  tanlcage  5  pouiids)  per  luO  pounds  in  the" United 
-xa.es,  divided  by  the  United  States  average  price  ver  dozen  received  for  eggs  by 
^s-rmers.     Averages  weighted  by  fixed  egg-production  cycle . 
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STATISTICS  FOR  COVm  PAGE 


Talileiy,-  Com:     Loan  rate,  price  received  by  loiva  farmers  November  15, 

and  o^uantity  sealed 


Loan  rate     :       Nov,  15  price      :  Quantity 

per  bushel  :  per  bushel  of  corn  :  sealed 

Cents  Cents  Million  bushels 


1933-34 

45 

32 

268 

1954-35 

:  55 

75  , 

20 

1935-36 

45 

48 

31 

1935-37 

55 

101 

1/ 

1937-58 

50  - 

•  41 

47 

1938-39 

57 

34 

230 

1939-40 

57 

40 

302 

1940-41 

61 

51 

IT    158,000  bushels. 


Table  Igo-    Feed  grains: 


Pi'oiuction  in  specified  countries,  average  1930-34, 
annual  1955-40 


Crop  by  coujitries 
reported  in  1940 


com 

United  States  .... 

Canada  

Portugal  

Hungary  . . . .  ,  

Rumani  a  ,  , .  . . 

Yugoslavia  o  o .  -  . . . 

Total  four  European 
fountries  .... 

Man'^huria  ........ 

Philippine  Islands 

Total  eight  (countries 

Estimated  total 

Northern  HemisDhere 


Average 
1930-54 


1938 


1939 


1940 


Percentage 
1940  is 
of  1939 


1,000  bu»  1,000  bu,  1,OCO  bu,  1,000  bu.  Peroent 


,289,614 

2,562,197 

2 

,502,133 

2 

,449,200 

94.1 

5. .243 

7,690 

8,097 

6,789 

33.3 

14,599 

11,652 

14,359 

14,960 

104.2 

72,943 

104,799 

91,905 

121,316 

132.5 

204,503 

201,459 

203 , 010 

157,700 

77.7 

158,993 

187 .229 

159,267 

204,713 

128.5 

451,055 

505.149 

468,542 

499,189 

106.5 

67,767 

96,844 

97,654 

121,055 

124.0 

14,919 

20.053 

16,806 

15,553 

92.5 

:  2 

;  625 ; 613 

3,131,935 

3 

105 , 212 

5 

091,787 

■    96. S 

:  3 

,7  97  ,000 

4, .155, 000 

4 

179,000 

Continued- 
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Table  18.-  Feed  grains:    Production  in  specified  countries,  average  1930-34, 


annual  1936-40 

Continued 

Crop  by  countries 
reported  in  1940 

.  i^verage  . 
;  1930-34  '. 

1938 

1939 

1940 

:Percentage 
:     1940  is 
:     of  1939 

: 1,000  bu. 

1,000  bu. 

1,000  bu. 

1,000  bu. 

Pe  r  c  eT't 

OATS 

United  States   

:  985,005 

1  068 

431 

O.A  p 

1  P35 

p.P3 

132.0 

Canada  

:  350,058 

59'^ 

A"^.  0 

d1  p 

100 . 9 

Cze dioslova'-ii a    . 

95  795 

"5-74 

9  /  To" 

"'tZp. 

p  /  1 

7^9~~ 

121, 9 

Est of< ia  

:  10,028 

J.  :  V 

1  60 

~  10 

QOA 
,  -» i_ 

1  0 

1  95 

Finlard  ........ 

46  539 

56 

R83 

"^4 

97P 

±  J.- 

U  X 

Greei^e   

5  -10 

Q 

D 

,  ^  ^  J  u 

c 

p  1  p 

103 . 1 

Korwav   .  .  . 

1?  "01 

xo 

1 

APT, 
,  O.ciJ 

j.X 

OQ  P 

«7  9 

Port  1]  p"?!  1 

5  458 

A 

4-98 

A 

743 

J_ 

^^60 

73,366 

OR 

J  X  c-  u 

00 

J  .J  .J 

7P 

88,2 

H'lJLngar'^''  •  

19  126 

21 

,382 

25 

,209 

50 

,148 

119, 6 

Runianis  •••  

5c  8'^9 

903 

3/  31 

327 

5/  31 

349 

100,1 

"Y'-j^'os  1  p, vi  p, 

?.0  ,992 

993 

17 

912 

74.7 

'Pn'hri'i    1"  pn  "F  n  t*  oti  p -i  n 

countriCTS   -.  . 

349 .214 

322 

170 

273 

3  9  5 

9,1.4 

068 

89.3 

Al^'erip  

11  014 

1  0 

1  '^l 

"l"57' 

6 

900 

45.  5 

Turkey   

10  ^ 

18 

149 

20 

,351 

25 

215 

123 . 9 

Total  fourteen  countriec; 

1,705 ,714 

1 ,814 

'235' 

1 ,553 

j_277_ 

1,923. 

854 

115.4 

Nortbsrn  tlpnii  ^"nriere 

4 , 192  000 

4  532 

000 

4  ,555 

,000 

AT*£ft"nt.  i  71  r*^ 

64,597 

50 

292 

60 

,117 

60,626 

100.8 

United  States  "  

213,571 

253 

005 

274 

,767 

309 

235 

112 . 5 

75,202 

1^02 

— 

,242 

193 

,147 

■■.  105 

454 

102.2 

55,739 

27 

571 

2/  12 

447  2/  12 

789 

102.7 

England  c'nd  Wa"!es  

25,880 

3 

053 

45, 

833 

123.7 

5,035 

4 

445 

4 

,136 

3, 

812 

92,2 

Finland   

3,235 

9 

n 
0 . 

,819 

7, 

073 

80.  2 

8,  673 

1  0 

1  54 

9 

,186 

9) 

415 

102.  5 

4  893 

,319 

4 

ISO 

71,8 

Portugal  •  

2  079 

1 

7Q1 

1 

_L 

800 

1, 

134 

63.0 

111  337 

o<  ' 

Oi'  / 

A/ 

,685 

91, 

861 

142 . 0 

Swed  PT. 

10  103 

PAT 

X_L 

494 

8, 

845 

77  0 

TTunffiTT 

29  ^26 

O.J 

264 

32, 

588 

89. 9 

Ruma  n  i  a   . . •  . 

73  '^64 

38 

222 

3/  27 

158 

3/  50 , 

572 

1  T  P  R 

To'tf^l    p1'=*v^h  Tnynn^ 

oil 

861 

248, 

1  03 

11     t  4 

O  U  J  O  O  V/ 

26, 

967 

50, 

524 

15, 

000 

?9  7 

10 , 107 

10, 

686 

10 

939 

11, 

073 

101.2 

1  ci  "p.  a  "n  ■ 

74,803 

64, 

186 

81, 

666 

77, 

492 

94,9 

110, 

448 

105 

392 

120, 

7  94 

114.6 

Total  seventeen  : 

815,877 

781, 

913 

345, 

296 

887, 

151 

105,0 

Estimated  total  : 
Northern  Hemisphere  ..: 

2,160,000 

2,320, 

000 

2,416  , 

000 

2'7  ,104 

20, 

209 

39 

093 

39  , 

499 

101,0 

Compiled  from  official  sources,  fr.om  data  received  prior  to  December  21,  1940. 
1/    Bohemia  and  Moravia. 
2/  Slovakia. 

3/    Excluding  Bessarabia  and  Northern  Bucovina. 
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Statistics  for  ■brin;'iing  ixo-to-date  nnd  revising 
"Feed  Statistics",   (?dS-7  Sup.)  ij 


Pa^^e  Ta"ble 


G-rain 


Total 


Com 

Oats 

Barley 

Tot  0,1 

sorf^hii-ins 

h  ,^;rains 

7 

3 

1939 
13 -^-C 

2,602,133 
2 ,  4^19  ,  200 

935,9^2 
i,235,62g 

27^,767- 
309,235 

9^4,429 
95,770 

S3,26U 
121,371 

96,760 
99,i6g 

9 

5 

1939 
19^-10 

1,9^.^5,023 

1,716,952 

732,911 
1,006,671 

Igo , 74U 
213,9^9 

70,671 
69,317 

2U,26g 
^3,230 

71,351 
70,526 

10 

6 

1939 
1940 

9^2,762 

7^-2,101 

26^,619 
UoU.oOS 

3^,117 
32,3^9 

31,^50 

2g,i73 

11 

7 

1939 

19  ^rO 

1,002,321 
97^,s'5i 

U6g,292 
602,063 

152,627 
175 , 600 

39,221 
^1,1^3 

24,26g 
^3,230 

39,901 
^2,353 

lU 

11 

1939-^0 

lQha-^:l 

3,18^,676 
3,150,516 

1,130,623 
1,365, l^u 

332, go^ 
36g,67^ 

g3,26U 
121,371 

117.579 
122,302 

15 

13 

1939 
19^0 

75. s 
72.1 

15A 

17.9 

6.g 
7.2 

2.0 
2.g 

100.0 
100.0 

25 
26 

27 

2g 

29 
30 

kS 

75 
76 
77 


22 
23 

23 
26 

27 


Aug.     19,142  Sept. 


Aug. 

J'cCiy 
July 
Total  92,SgO 
Aug.  '6,32U 


ll,97g 
^.270 

3,ioU 


1.12 
.79 


34  ^ly 

35  Jvxie 
1937-32    V.-.  .b 

36  Co  r  n~  C  a  s ,  Jvxi 
Co  rn~Bar  1  ey  Jun 
kl  May 


Aug, 
Aug. 
Aug. 

Sept, 

Aug. 


1  o 

1.6 

:9S.7 


29,995 
12,472 
13,5^6 
6 ,  Slg 

1^,155 
6,67^ 

.73 

July 
July 
Juae 


Total 
Total 
Sept. 
Sept . 
Sept. 
Total 


233,012 
lUl,3l6 
6,972 

5,9^1 
2,722 

23.07^ 


Sept. 
Aug. 
-40  Ay. 
2.2  Aug. 
1.7 


.91 
.67 
.gl 
2.^ 
1.7 


Oct, 
Oct, 
Oct. 
Oct. 
Oct . 


37,163 
19,090 
4,230 
4,125 

6,62g 


Nov. 
Nov. 
Nov. 
Nov. 
Nov. 


20,929 

11,215 
4,020 

3,5^7 

7,117 


Oct.iy  7,110   Nov.iy  5,976 
1^/    Domestic  grind. 
Av.     1.01    Oct.   .24    No v.. 22 
Sept.  .69    Oct.  .67    Nov.. 24 


Oct.  2.1  Nov.  1.2 
Oct.  1.6  Nov.  1.4 


66  Jriae  29.9 

67  J-^i.y  25.3  Av.  22.5  ^.ag.  cLj 
62    July  30.1    Av.     39.7  Aug,  29 


July  52.1  Aug.  jC 


Sept.  2.3 
Sept.  1.7 

362. S  Total  4,925.2"  July  375.3  Aug.  434.2 

Sept.  395.2 
.7    Sept.  29.6    Total  39.3    Oct.  25.3 
.0    Sept.  24.7    Oct.     26.4    Nov,  27.7 
.5    Sept,  31.7    Oct.     36.3    Nov.  ^.7 


1/    For  revisions  not  shown  on  this  iDage,   see  revisions  in  the  Feed  Situation  of 
June  27,  1940,  and  later  issues.        ^  .'  J 
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